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Bank voted 8-1 to maintain rates
The Bank of England voted eight to one to keep interest rates on hold at 5%, minutes of its last meeting 
show. 

Inflation has risen in recent months, driven by high oil and food prices, making policymakers reluctant to cut rates 
despite the cooling economy.  

March's 0.8% monthly rise in consumer prices was the steepest for nearly seven years.  

"Given the sharp rise in inflation in April it is not surprising that eight of the nine-strong Monetary Policy 
Committee (MPC) voted in favour of interest rates on hold two weeks ago," said George Buckley, head 
economist at Deutsche Bank.  

Recent figures showing weakness in both the manufacturing and service sector have increased pressure on the 
MPC to cut rates to 4.75%.  

"Most believe that a significant slowdown is required to get inflation back to target and were concerned that 
another cut this month would give the impression that the committee was targeting growth, not inflation."
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